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F(CFERDOERNIMF SN DHEMREDNHEZIRENRE L. RENNDEKEDHRRA SELENDROESZEL. BEOHRANBAZEE
LEY. RAIEUTREAY ZEITVWERA. BRICHD THREREFZFRALET,

RERIBEI=Y NI SA1 ADHB m S BIBN RS AR AL (841 : BFHM)

:Zg wEE | R
HES 200 4.0%
120 1 OIS 504 96.0%
100
% GIMFFEHEERIESEY T - J7> RVA 504 96.0%
60 DAt - -
w0 | a3 525 100.0%
20 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
07/07 09/08 11/09 13/10 15/11 17/12 20/01 22/02 24/03
14 B 3-8/ 64 B 1 4ERS 3 4Ry BER

I1=y bS5 RBEER 0.68% 6.81%  10.65% 6.97% 31.53%  25.26%

Ry —RE

5RIENEDERERES (202512831 A7)
BB EDER S

F (CHFRD LISAEEIREESE (REIT=Real Estate Investment Trust) RUAEERMEKRRZIRETNRE L. BEOHRANIBAZEIELET., R
Al&E UTABBAY ZHTVWERA. BRICHIZD TIHSKEEEZFRALET.

RSRIBEL= Y RTSA DS w SR R (8347 : HHMA)
200 WaEE | et
170 HES 28 5.5%
10 TS 489  94.5%
110 JIATBIREITA>FT VIR - T7> RVA 489 94.5%

80 z0ft - -
50 as 518 100.0%
20 : : : : : : : :
07/07 09/08 11/09 13/10 15/11 17/12 20/01 22/02 24/03
158/ 35 A/ 65 B 1 4ERS 3R BT S

I=y hITSAREER -0.78% 4.50%| 10.63% 3.44% 37.29%  80.97%
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Y—B (A)

Y5RIEVE DER RS (2025412A31881E)
1 5BIEYEDER 5 £

FICHECOMEITE. MPRERBENUZNICET IRESTZRENREL. RBECTHERL. YR IZMRICERZITVET .
REDOEPERTBORRZHREL. HEEFIRBEETERLFY.

nERIEEI=Y RO'SA XD m SRR EE ISR (847 : BAM)
120 HWEE MR L
10 HiES 360 100.0%
100 Z oAt 0 0.0%
90 | &ast 360 100.0%
80

70

60 |-

50 : : : : : : :

03/10 06/09 09/08 12/07 15/06 18/05 21/04 24/03

14 AR 3o A/ 64 HfE 1 €5 3 &fH RER
=y RIS+ REEEE -011%  -0.32%  -0.65%  -1.29%  -4.17%| -27.76%
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20-)ULU—4—-X iEEs
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J/AEEFSA: SBIYO—)UL-)N\SOR-J7 VR - BiBE (EigHEIREREH)

m BRI

mERDEE
®© £EEUTETF (HIBIRERET) A\DEEZBELU T, HASSJUHEHFRKARMES (CEBNITHRELET,
@ AR IEAERN40%IEE. SHEERI0NEE. BRES10%EE. SEEH20%EEELET.
@ ETFOMAALLRE, RAIEULTEAZREET.
@ HANEBREE(CDVTIE BEAYSZEITVET, 22U, HEKEBDCDODVTIEFABAY SEITVEE A
® MRIBMSLVERBBMEICLD. LROLSRERAMTIZIRVBENSDET,

m B mERASHT
AR 28{%M SB I 7ty hbYRIAT MRS
J7 > REREH 20224 3H108
J7 > REE BX
m EAEMMEADIMERS L EER
(M) (BAA)
17,000 3,000
MEERE(GH) e (ZEH)
15,500
1 2,250
14,000
11,500
12,500
1 750
11,000 |
9,500 : : : : : : : : : : : : : : ~ o
22/03 22/06 22/09 22/12 23/03 23/06 23/09 23/12 24/03 24/06 24/09 24/12 25/03 25/06 25/09 25/12
15 AR 3oHE 64 AfE 1 £FF 3 RER
J72 R 0.86% 6.55% 15.32% 16.98% 64.76% 65.86%

* BEEMER(HMEFEMBMHEIR R DEDTY .
* LIS TEBEDORETH D, FEROERARREHHIRIDEDOTEHDFEEA.
* BEMERREIAOHZD TRRLTVET,

mR— I A UADRR

m SERD
FERkLE
REE 0.0%
REEE =
oo EPy#R 2D 100.3%
0,
S ENE S ’ 2%

18% iZT7—X -7 - 1—0O#f&UCITS ETF 5.8%

oER%
i1 7—X iBoxx ¥ RV TIKEE&HLE ETF 12.2%
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nEPaRE NEXT FUNDS EPIES - 92
oo EkE NOMURA-B P [ &8 HEIRIE e
Db E B> F VORI T 7> R TOPIX 42.2%
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SMNERRTN e Z DAt -0.3%
31% o

9% ast 100.0%
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20-)ULU—45—-X piRE
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|EERA: SBIYO—/UL-N\SOR - J7 2R - RRE (EgEERERER)

m EAKIEH

ERADORFE
® FEUTETF (HBIREEE) NDOEREZEL C. BAS KUHRERRARMES (CEEBN(TIRELETD,
@ HALERIEARIK25%IEE. HEKRR15%IEE. ERES20%ZE. SMNEESI0%EEELFT.
@ ETFOMAALERE. RAELTHRUERESED.
@ BANEREEICDVNTIE. BBAYSZEITVET, 22U, SEERERZ CDVTIERBAY SZITVER A,
® MRBASLUVEEBMFICLD. LEROLSRERMTIZRVGENSDET.,
m SR mEASHT
LB 1218M SB I 7tw hIRSA MEREH
J7 > REEH 2022438108
J7 > REE HA

m EAEMRADHER & R

(M) (BAMA)

13,000 3,000

12,500
2,250

12,000

11,500
1,500

11,000
10,500

10,000 1 750

9,500
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22/03 22/06 22/09 22/12 23/03 23/06 23/09 23/12 24/03 24/06 24/09 24/12 25/03 25/06 25/09 25/12

17RE  345AH  65AH 1 7R 3 RIER
Jrk 0.16% 3.35% 8.60% 9.80% 32.04% 27.63%
* EETRA SRR GO BED T,
* ERISTFBEDRETHD. FBROEARREHBNRI BEDTEBHOEEA.
* BEMRAE I A OYZD TRRLTVET,

mR— kI UADRR

m EERD

1BRkLE
RfES 0.6%
FES% ERHRI TDAMDEES 100.0%
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B ERES i 1T 7—X iBoxx ¥ R)LVETIREEEIE ETF 28.6%
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OFHEIRT NOMURA-B P [ &@BE HEIYE 17.5%
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niREESE i
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@ AALERIIERNES60%IEE. NEEHI0NIEEELET,

Q@ ETFOfAALEZR (L, [RAIE L TRAZREE T,

@ HANEREECDWVTIE, BBANYSZITVET,

O TRBBBIVEREHAE(CLD., LEOIDSMERNMTIRAVMEENHDET,

m SR mERARMT
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J7 5 SN
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1 1,500
9,500
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* BELE(TEE(HSETIRAMEIR R DED T,
* FEISTIBEOERBETHD. [FROBAMRRZHIIRIDEDTIEHDFERA.
* EAEMERRF 1RO TRRUTCVLET,

mR— kI A UADIKR

m SELRSD

HERkLE

Riaes BiEe 3.7%
0,
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NEES TDRBDEESF 97.0%
40% e/ EESS

S 7—2 . 7 . — = 0,
BIEAE iT7—X -7 - 1—0O#SBUCITS ETF 14.5%
i> 1T 7—X iBoxx K RJUZ CTIREMZIE ETF 26.0%

NEXT FUNDS ERES - o
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(2E] NSORBENRIEEHEAREETEOERELR
NEXT FUNDS EAf#ES% - NOMURA-B P I &858 HigigE

EAS FR7ZEY bYRSA> MER ST

FEUTORBEDOAHHEICIRE T DT LICEKD. NOMURA-BPI #EDEI = (CEE) T DIHERRZEIELF T,

NRZ2FY—7 : NOMURA-BPI#E

HEEFEOERRR (2025412A30R}K1E)
TLEEEER 197,50485M
J7 > REEHR 2017412R7H 120.00
Jr7 > REE ERFEIEH RIS EIES

100.00 M

NKIA—T R 80.00
1780 | 3,88 | e6~AmM 1 4E RS BER £0.00
J7>R 119%  -253%  -4.12%  -6.44% -13.10% :
NFI—2 125%  -2.21%  -358%  -6.04% -11.65%
£ +0.06%  -0.33%  -0.54%  -0.40%  -1.45% :
X NN TA—T>R(F. AR—ZADEDEFRRLULTWVNET, 20.00
0.00

O I

R EEEEE

-~ -~ -~ N N N N N N

B >5FvORXT 7> R TOPIX

EASt BRE7ZEY PRI A MEREHE

TOPIX (CGEEHAKMEEL) (CEASNTVIHEAOKRN(CIREZITL. TOP I X GREMKMEEE) DFESECH> TR—H
TAVUAZRERL. RAIELTENZHIFI D E(CKD. BEMBENEIEHOBS EBAICERT DI LZBRELEFT,

NRFIY—2: TOP I X (GHEEEHKMMIEE0)

HEETDERIRR (2025%128308#KTE)
R—KIAUA - OT1 =) — EEEE — R TFI—D
SRR 13,731,87481HH 600.00
J7 > REEEH 20014E12H20H ’

J7 > REE EAEEE2HI RIS E(ES

500.00
NIA—=TR 400.00

158/ 3B/ 64 AR 1 £ERS FRTER

JrR 1.14% 8.89% 21.07% 25.60%| 126.11%/| 300.00
ROFI— 1.02% 8.78% 20.83% 25.46%| 128.01%
=R +0.12%  +0.11%  +0.24%  +0.15%  -1.90% 50000
% NI A—T>R(E, AR—ADEDEFRLTVET,

100.00

0.00
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[T5FF AVRR AV OEEVRIPBERAICOVTIE, BRO TTEEWNVLEELVRIE] 247 TEBLLZE,

(BE] N\S>REEHIBEMBASEEEOERLLR
i T7—X MSCI ACWI ETF

ERatt JSvyonvoIr7 Y RPZRIAMT-X

EEFOERSEH

MSCIA—IL - B> KU — - D—)L REBRICER Y 2RERRZEIE L. SSERTSES JUFEETZD1200Z8 2 25 R ZRE.
REG TV IFEZRWTREHRO D T M2EEL. BEDI0%I L7 W HRIEMOBRIRNCIRELET.

NFN¥—7J : MSCI ACWI Net Total Return USD Index

IHEEEDERRR (20255 12A30HRTE)
SRS 25,3778 RIL
T > REEEHR 200843H26H 450.00
J7 > REE KEFE LIBIREES 400.00
350.00
NIA—=IR 300.00
14 BfE 3458/- 64 Bfdl 1 £/ SHTER 250.00
TP R 1.55% 3.93% 11.72% 23.21% 132.24% 200.00
ROFI— 1.59% 3.85% 11.77% 23.00% 131.08% :
=5 -0.04% +0.08% -0.05% +0.21% +1.16% 150.00
% JXTA—T 2R (F. RILR—ZADEDERRLTVET,
100.00
50.00
0.00

08/3 11/3 14/3 17/3 20/3 23/3

i T 7—X iBoxx ¥ RIVEBTIREEIEHLE ETF
ERatt JSvyonvoIr7RPZRIAMT-X

HEEFRDERS#H
i T 7 —X KRVETHREBIELE ETF (BBAYZHD) (3. Markit iBoxx K RIVZTUFv RGEESIER (TTMEAAY 244
&) OBEICHEAICERT DHEMRZRIELE T, BAVKEREEBHTHENREZITV. BE—0DJ 7> R T1000 EOREM T
BIEFOERAL, BRENMICA 2 HALAZERLET,

NRFY—7 : iBoxx USD Liquid Investment Grade Index

ISEEFEDERIRR (20255 12H308#K)
R—kIJAVUA - OT1 =) e L 5E ROFI—1
ERERE 30,1778 K RIL
J7 > REEEH 2002&7822H 350.00
J7> REE KEFE FISINEIES 300.00

) 250.00
NITIA IR
15 ARl 345 A 64 ARl 1 &/ SRTESR 200.00
J7> R -0.31% 0.77% 3.64% 8.36% 21.43% 150.00
ROFI—D -0.27% 0.77% 3.65% 8.34% 22.70% :
=2 -0.04% -0.01% -0.01% +0.02% -1.27% 100.00
X NITA—-TR(E RILR—ZADEDERRUTWVWETD,
50.00
0.00
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LEHIE, TEAAESRR (BRY) [TS5FF AURR AV OFIMEDOERRKTERBALTVET,
(T5FF AVARR AU DFREYRIPERIZOVTIE, BRO ITEBENEELVEE] 269 TBLEN,

(2E] /SO RBERIBEHRASESFEDOERER

iT7—X .17 - 1—0O%EUCITS ETF

EAst JSyoOvo 1>

EEFRDERS

2T 7—X -7 - I—-O#EUCITS ETFIF. 1—OF TREBIRHETEBREND 1 > T v IRD/\ T4 -2 RITEE T 2EE
BRZEELFT.

£E451Z : iBoxx EUR Liquid Corporates Large Cap Index

BEEXOERRR (20254128 30851%E)
R=hIAUA - TOT1 =N ‘ — R —s i
MEERA 10,0198 /X RJL
J7 > REGEH 200943H6H 200.00
J7 > REE TAILS > REE HSIRE(ES

180.00
KIA—T>R
158 3-8  6s8M 146R8 Wk 160.00
TP R -0.17% 0.29% 1.25% 3.14% 5.67%
s -0.20% 0.23% 1.10% 2.84% 4.40% 140.00
=m +0.03%  +0.06%  +0.15%  +0.31%  +1.27%
X NIA—V2RE, I—-OR—IDEDEFR KL TVET, 120.00
X BEBERENRCFI—TTEHDEEA.
100.00
80.00
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WEERS . ATERBAERT 7> RVA (RISHRISERIEE) ERa  SHERDSTEY hRRIAS MRRAH
nERORE

- DHEORRZEBIRENREL, T7 A SIUBELEIZE (\U1—) ZFRL. IR - BEME - RREZBHERL
1e7 07« TERICKD., ERMECRPNLGARZEIELET.
- TOPIX (BREEAMEIEER - BoZhAdr) ENRFIY—TEL. FRINICRCFY—T%Z LRIDHEMRRZBIELF T,

nEHE#BE (IY—IJ7 > RN—X)

TLEEERER 38.3f8M HBAkLE

RY—T7 > ROMEEREE 2,276.318M L7 99.3%

J7 > ReiER 200349H2H ZOMOBMEESS 0.0%
RESE 0.7%
&ast 100.0%

m EEMEADHET & RE

(M) (CE)]
85,000 500
MEERBEEM) G
65,000 | — A EE(D BDA) ZEEH 1 400
—_ROFI—Y L 300
45,000
1 200
25,000 1 100
5,000 : : ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ )
03/09 05/09 07/09  09/09 11/09 13/09 15/09 17/09 19/09 21/09 23/09 25/09
14 A 345 AME 64 Afel 1 &/ 3 & TR
IrIR 0.83%  9.68%  27.96%  3598% 12529% 665.70%
NEFR—2 1.03%  8.82%  20.84%  2546%  93.82% 419.78%
=2 -0.20% +0.86% +7.12%  +10.53%| +31.47% +245.92%

B R—kIAVUADRR (IT—T 7> RR—X)

TiSBEA R D N VE ]
ez J7>R RFIX—D ==
= H A N 99.3% ES 18.3% 18.4% -0.1%
RIRG>AH—R 0.0% IRITHE 15.1% 10.1% 5.0%
BRI O—X 0.0% X AR 8.5% 7.0% 1.5%
T DA% 0.0% B3R - WBIEE 8.4% 7.2% 1.3%
fizlbRES 7.9% 7.7% 0.2%
FAA LHI108%1%
iR E ez
1 #EFITsF>vILIIL—TF iRITZE 4.4%
2 ZBUFIJaqF>2vIL-DIL—T RITHE 4.1%
3 havEEE BnXFItEE 3.7%
4 ——D)IL-~ BRUEER 3.4%
5 |VOoNCogIL—T 53R - WS 3.3%
6 FRERITE TR 3.1%
7 |EtEik BRUEER 2.8%
8 |AXER ELER 2.8%
9 XX+ BnXFItEE 2.7%
10 | EISTE/EFR B 2.5%
LA110844R 32.8%
FEAERIRER 78%41A

* LRFEETY — DT 7> ROMEEREEMT,
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A EEFEOER#RS
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BEAERS: J(FUTA - BEARSH - J7 > RVA3 (EISHEIERER) BAat 1 I FUT«BERRAH
nERORE

- FEUCHARZRENRELFT,
- ERIEEDTCKD, RREETEEL., FBRKEME LR TRZAEEBODNIHKRBKE TIREZITIRNET.
- TOPIX (RELMKMEIEZS - BCHiAdr) ZNDFN—T LU RARNCNRSFY—U%Z LR IKEMREZRELET.

nEERBE (YY—J7>RkR—-X) (20255 11828RRTE)
FERERREE 1,770/2M FERK LD
Y —TJ 7> ROMEEREE 8,555/&M R 98.4%
J7 > REER 20014118298 FRRFHEESS (D50) -
KBSt IREHS -
& Zofth 1.6%
a5t 100.0%

m BEEMEADHE L REE
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56,000 1,500
A ERIE0ER) B
46,000 — A (DEA) 8 1:200
36,000 r —NUFI—Y) K& 1 900
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16,000 - 300
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X LIS IOMEEHERIE. Y —T7> ROMBEEREZRLUTWET,
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[TS5FF AURR LAV L] OBREVRIPERIZOVTIE, XD ITEBEWVEELVEER] 203 8BS,

BA#%E (O

HAREEEOERRS (2025412831 AHE)
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