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}2g waEE | el
Hias 25  2.8%
}‘z‘g OIS 860 97.2%
100 GIM - BRICS5 « 77 > RVA 860 97.2%
o Zot - i
40 =5 885 100.0%
20 : : : : : : : :
07/07 09/08 11/09 13/10 15/11 17/12 20/01 22/02 24/03
1AM 345 B 64 B 1 R 3RS WEX
d=w hFSA RAERKR -3.69% -0.96% -4.79% -0.68% 18.55%| 47.28%
e REESS
Y5 RIEVEDERRES (2025448 30HRE)
n 5BIBEDER S £t

FITFERORENMAFENDFEBREDNHEZIRETRE L. RENHDOBKEDHRURA LMEENDOHFOESEREL. EEOHRMNEXRZ
BELTY. RAIEULTHRBBANYZEFITVWEEA. BRCHIZD THREREFZFRLET,

RSBIBEI =Y NTSA1 DB m S BIBVE S R AR (B4 : BHM)
:jg wEE | L
AR 8 1.8%
120 1 Z DM 438  96.2%
122 | GIMFEERMBEY U - J7 > RVA 438 96.2%
60 At 9 2.0%
w0 | ast 455 100.0%
20 : : : : : : : :
07/07 09/08 11/09 13/10 15/11 17/12 20/01 22/02 24/03
14 AR 3 A/ 64 RS 1 4ERS 3 4R BER

d1=y RIS+ RREEE -2.82%  -6.20%  -551%  -5.66% 13.29% 8.74%

HFED— KB

1SR EDER SRS (2025483081 1E)
m 45BIBVEDER S &

E(CHRO HBRBERE(ESE (REIT=Real Estate Investment Trust) RURBERBEMRZEIRETRE L. EEOTRPMVIEXZBIELET.
FRAIE U TABAY S(ETVERA. ERICHIED TIHREETEFBLET.

RSBIEEI=Y RTSA RADHE m S BIBVES R IE AR (847 : EFHM)
200 WEE | MERL
170 HES 17 4.0%
110 Z OIS 421 96.0%
110 J LTBAHREITA T VIR - T7> RVA 421 96.0%

80 zoft - -
50 &t 438 100.0%
20 : : : : : : : :
07/07 09/08 11/09 13/10 15/11 17/12 20/01 22/02 24/03
14 AR 348/ 64 BRS 1 4ERS 3 4R BER

d1=y RIS+ RREEE -5.52%  -947% -13.95% -1.13%  -2.72% 56.78%
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TF%—8 (A)

YRV EDEB RS (2025E4A308R7E)
n i 5BIEVEDER A £

FICHECOMETE., MRERBENUZNICET IRESTZRENREL. RBECTHERL. YR IZMRICERZITVET .
REOEPERTBORRZHREL. HEEFIRBEETEALFY.

niFRIBEILI=Y RJ'SA XD n SRRV EEEBR (%47 : RMA)
120 wEE | L
nor A 419, 100.0%
100 z0ft 0  0.0%
920 | &ait 419 100.0%
80
70
60
50

03/10  06/09 09/08 12/07 15/06 18/05 21/04  24/03

14 A/ 3 7 Al 64 A 1 £FfE 3 5 fi RER
1=y RIS REEEE -011%  -0.32%  -0.66%  -1.39%  -4.31%| -27.13%
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20-)ULVU—45—X &Gz
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EERR: SBIJO—-/UL-IN\S>R - J7>UR - EEE (EiEKEIREREH)

mERADRE

@ FEUTETF (LFIREERE) \DIREZELU T, BAS KRG ROMES (CREN(CIRELET,

Q@ AR IENHER40%IEE. SEKRR30%EE. BRES10%EZE. SHEES20%EEELUET.

@ ETFOFAALERZE, RAIE L TEAZEREET,

@ HANBREE(CDVTE. BBAYZZEITVET, 22U, HEHERESDCDOVTEBEBANY ZZITVEE AL
® MREBSIVCEREBMEICLD. LEEDOKLSREBERAMTIZRVBENSDFT,

m EEBRK mERAST
TEREREE 25(&M SB I 7ty hYRI A MEREHTE
J7 > RE&REHR 2022538108
J7 > REE [SF:N

(M) (BBM)
15,000 ‘ . 3,000
14,500 A PE A ER (R 9 2l 58 (2 84
14,000
13,500
13,000
12,500
12,000
11,500
11,000
10,500
10,000
9,500

2 2,250

1 1,500

1 750

22/03 22/05 22/07 22/09 22/11 23/01 23/03 23/05 23/07 23/09 23/11 24/01 24/03 24/05 24/07 24/09 24/11 25/01 25/03

14 AfE 3 AR 64 H i 1 £FF 3 4 FTER
J72 Rk -0.90% -5.04% -2.56% 0.14% 30.96% 34.98%
* BEUEMER ST RAMEIR R DEDTI .
* PERISTBBEDORBETHD. IBROBARREHNIRIT DEDOTIFHDERA.
* BRI A AN TRRUTVET.

uR— R I3 UADIRIR

m EERD
1Rkt
HES 1.5%
REEE
po, ERR TOABDIES 97.9%
0,
SMEE el R

18% i>T77—X 17 - 1—0O#EUCITS ETF 5.7%

° nEPIHR
i 77 —X iBoxx ¥ R)LVETHEMEEIHE ETF 12.3%
B EIPaESs NEXT FUNDS EFES - 7 6%
oobERER NOMURA-B P I @885 HBiHE o
OO HE1>FvHR T 7> K TOPIX 42.5%
pIRfESE i1 77—X MSCI ACWI ETF 29.8%
S ERRT ErE oAt 0.5%
30% 8% ast 100.0%
NEBESAYSHER 106.5%
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/EEFER: SBIJO—-/)UL-)N\SOR - TrUR - RERE (E8HEINEREA)

m ERI5H

mERADRE
® FEUTETF (HBIREEF) NOREZBL C. HASSUHERKARMES CEBNITRELET,
@ AALERFERKL25%IZE. HEKRT15%EZE. ENEH20%EE. HEESI0%EEEUET,
@ ETFOFEALLERE, FAIE U TEAEREET .
@ ANEREE(CDVTIE. BEAYZEITVET, 220, HEKRRED CDOVTIEREAY ZEITVLERA.
® MRBABLVESEBHEFCLD. LEDKISRERAMTIIRNGENSDDET,

m EEENK mERASH
TEREIER 11/8M SB I 7zy bYRIAL MERAAT
J7 > REEH 202243H10H
J7 U REE BX
m BRI L AR
(M) (BAM)
12,000 3,000
1500 MAERE(EH) e—EEE (L)
’ 2,250
11,000
10,500 1,500
10,000
1 750
9,500
9,000 0

22/03 22/05 22/07 22/09 22/11 23/01 23/03 23/05 23/07 23/09 23/11 24/01 24/03 24/05 24/07 24/09 24/11 25/01 25/03

17HAB  3sAE | 65AH 1£FR 3 HIER
Jr2 bk -0.24% -2.76% -1.71% 0.28% 13.09% 13.38%
* BAEMEAIHSFERMIER R DED T,
* ERROSIFBEDFETHD. FEROBARRZSNR T BEDTEDDERA.
* BRI AOSE D TRRUTVET.

mR— b I 4 UADIRR

m EERD

rapk ke
HiEs 0.4%
TR EIPIFRT Z MO 98.3%
2, 26%
9+1§# B ER iT77—X - 177 - 1—0O#HEUCITS ETF 11.1%
40% - IS T 77— iBoxx # LR TIEEISHE ETF 28.7%
NEXT FUNDS ERES -
3 0,
IR NOMURA-B P [ A@E8)R HSIHE 17.5%
ofhEHESS HEA>F W IR T 7> K TOPIX 25 9%
niliES % ‘
i= T 77— X MSCI ACWI ETF 15.1%
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Py Zofth 1.3%
SMNERRTC 1%
E -
15 * &t 100.0%
(o]
SEHES Ay SR 102.9%
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’EEFEA: SBIJO—/)UL-NS>X - J7UR - BFER (EigHEINEREA)

n B

mERDRE
® £&EUTETF (EBIREER) ANOEREZFBL T, HABIOHRDES (CEBN(CIRELZET.,
@ HEALLRIENELE0%IEE. HEESI0%EEELET,
@ ETFOMEALLE(G, [RRIE U THAZERSEE T,
@ HEANERBEICDVTIE. BEAYSEITVNET,
® MRIBMBIUEEHEEF(CKLD. LEOLDSEAMTIRVEENBDET,

m SEERK mEAST
MEEREE 21E2M SB 17ty hYRTSAD MRS
J7 > REETEH 202238108
J7>REE =N
m ELEMEADHERS & i TE=R
(M) (EFA)
11,000 3,000
S EREE (R e AEEE ()
10,500
1 2250
10,000
11,500
9,500
. 750
9,000
8,500 R E————— 0
22/03 22/05 22/07 22/09 22/11 23/01 23/03 23/05 23/07 23/09 23/11 24/01 24/03 24/05 24/07 24/09 24/11 25/01 25/03
14 B 35AME 6 HfE 1 &fE 3 R SRTER
J7>2R 0.51% -0.65% -1.45% -1.06% -7.26% -9.23%
* BELEMR(SEFEIRBIZEREDED T,
* FEEOSTRBEORBTCTHD. HROBABRRZHHNERIDIEDTEHDEEA.
* BEMERT1IAOHEZD TR RUTWVET,
mR— b I A UADIRIR
m EERD
WAk LE
. -
Ezﬁfg WiEe 6.4%
° o ERES -
FDMDIES 92.4%
BINEESS
SHEMESS " iST7—X - 07 - 1—O#HEUCITS ETF 11.1%
oiRFEEE
40%
i T 7—X iBoxx K RJVETIHEEEE ETF 29.1%
NEXT FUNDS EPES - .
NOMURA-BP I#&EHHA HFIGE 52.2%
Z At 1.2%
ENESS
52% = 100.0%
HEEZ NV DK 100.3%
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LEHIE, TEAAESRR (BRY) [T53FF 1 URR AV OFIMEDOERRKTERBALTVET,
(T5FF AVRR AV DBREYRIPERIZOVTIE, BRO ITEBENEELVEE] 269 TBILEN,

(BE] NS RBSHIEEMRAIRESFEDERLLR
NEXT FUNDS EPf&S% - NOMURA-B P I 8&iEEE HSE
FERat BR7EY hIRIA> MrRatt
BEEROERS

FEUTONEDAHEICIKRE T DT EICKD. NOMURA-BPI #iEDEIE (CESEN T DINERREBELEFT.

N2FY—2 : NOMURA-BPI#E&E

ESFEDERRN (2025%4H308}KE)
&R 190,089875H
J7 > REEH 2017&12R7H 110.00
Jr > REE EFERZH IS E(ES
105.00
NIA—T>R 10000
1588 3-8 6yAM  14M | BTE 9500
Jr7R 0.83% -1.60% -2.18% -2.99% -8.61% ‘
ROFI—=T 0.58% -1.06% -2.58% -3.08% -71.67% 90.00
=R +0.25% -0.53% +0.40% +0.09% -0.94% :
X NTA - 2R(F. AR—XDEDZERRLTVET, 85.00
80.00

RN RN RN RN RN RN R
\’\ \'\ \'\ \'\ \’\ \'\ \'\ \’\
N S A U

EBA12FTYORXT7 > R TOPIX
ERAst BE7EY BYRIAY MR
BEEEOERS i

TOPIX (REHHKMEIEEY) ([CERASNTWVRHIADKRINICIEZITV. TOP I X (GRAMKMEEL) OFEAEICH > TR—H
TAVUAZEHL. RAIE U TENZ#IFI D LICKD. BEMBENEEROSE EEMCEEHT DI LZBELET,

NRFI—2 : TOP I X (GREEPKMMEHEED)

INESEDERRR (202548 3083RTE)
R—kIAVUA -OT1 =) —EEEE — R FI—D
LSRR 11,129,7398AH 500.00
J7 > REBEHR 20014128208 '

J7 > REE E RS BIGE(ES 450.00

400.00

350.00

NIA—=TR 300.00

145 AR 3 s AR 64 HE 1 £FfE SRTER ’

J7R 0.43% -3.42% 0.40% -0.39% 74.53%| 250.00

ROFI—0 0.32%  -323%  0.26%  -0.37%  76.13% 50000
R +0.11% -0.19% +0.13% -0.01% -1.60%

% NTA—<X>RF. AR—ZADEDEFRRLTNET, 150.00

100.00

50.00

0.00

02/1 08/1 14/1 201
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(F5FF AVRR AV ] OREVRIPERIZOVTE, BRO [TEBEVVEELVEE] 2287 B S0,

(8E] NS RBRFIBEEAIREEROERER
i1 7—X MSCI ACWI ETF

BRASt JSvoOvoIr7>R7Z RINMHF—-X

EEEOERS#H

MSCIA—)L » B> RU— - D—)L RERICES T DREMRZBEL. STEETSESUFHEENIZD120028BX 5 %A ZRE.
KRG TV IFEZANVTRERROD T M2BEEL. EEDI0% EZMSIEHROBRRIRNCIRELFE T,

NR2FY—72 : MSCI ACWI Net Total Return USD Index

IEEEOERRR (2025%£4H308}RE)
71'\— NIAUAXA - TJOT1—=Ib —UEE — R TFT—
TEREERR 20,2398K R)L
J7 > REBEH 200843H26H 400.00
J7 > R§E KEFE FIGIGEES 350.00

300.00

NITIA—=IDR 250.00

1458 345HME 64 A 1 £FR SRTER

J7>R 0.52% -3.47% 0.83% 12.05% 87.68% 200.00

NFI—D 0.93% -3.64% 0.88% 11.84% 87.12% 150.00
ER -0.42% +0.17% -0.04% +0.21% +0.56% '

¥ NITA—TRIE. RIIR—ADEDZERRLTUVET, 100.00

50.00

0.00

08/3 11/3 14/3 17/3 20/3 23/3

i1 7—X iBoxx ¥k RIVEBTIREEIg1LE ETF
I5vonavoI7 > R7Z RINAHF-X
i T 7—X K RIVBTEREEISHE ETF (BBAvYZHD) (&, Markit iBoxx X RIVETU v RIGEBEIEE (TTMAAY 4

FT) OBE(CHMITES I DIKEMRRZEIELUEF T BAVKEREESHTENKEZITL. BE—0DTJ 7> R T1000l LORER:
HECTOTRAL, RENCA > HLEEKRLET.

ERRt

NRFN—7 : iBoxx USD Liquid Investment Grade Index

EEFROERRR

(20254E4B30857E)

R—bIAVA -TOT1-)

- — R —RFI—
FLEEEE 27,7088 K RIL
J7 > RE&EH 2002478H22H 350.00
J7 > REE KEFE HIGINEES 300.00
] 250.00
INITA—=I>R
18/ 35 A/ 6 B 1 4R SRTER 200.00
IJ7>R -0.27% 1.62% 1.26% 7.47% 14.54% 150.00
ROFI—2 -0.26% 1.67% 1.21% 7.63% 15.78% ’
== -0.02%  -0.06%  +0.05%  -017%  -1.24%  100.00
% JNTA—T2R(E RILR—ZDEDEF KL TVET,
50.00
0.00
02/7 06/7 10/7 14/7 1817 22/7
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(28] IN\SORBSRIBEMAANEEROERIR
i>T7—X -7 - 1—0O4EUCITS ETF
ERS JSvonvo 4>0

iZx7—X- 107 - 1—0O4#BUCITS ETFIE. 1—OF TIREBISHETEBRSND 1> T v IRD/N\T A - > X (TEEN T DIRE
MRRZEIELFT,

21512 : iBoxx EUR Liquid Corporates Large Cap Index

BEEEOERARR (2025448 308H1E)
EER 9,397 L A =
J7 > REBER 20094 386H 200.00
JT7 > REE TAILSS RE SIS SIS

180.00
NKIA—I>R
158/  358M 6458/ 1 ERS WEE 160.00
J7>R 1.04% 0.54% 2.28% 6.14% 3.54%
sEoE 1.07% 0.54% 2.13% 5.87% 2.55% 140.00
== -0.03%  +0.01%  +0.14%  +0.27%  +0.99%
% I A—T>R(E, I—OR—RDBOEFRRLTNET, 120.00
X BERBEINRFI—ITEHDERA.
100.00
80.00
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15/28 2 & S-2407-340-E0



LEMT, THEAAESRE (BRY) [T53FF 1 URR AV L] OBIHEDERRRERBEALTVET,
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HAEEFEDERRS
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HEEFRS : AMERAFKNT 7> RVA (EIBHEHSERBE) SASH | ZHERDSTZY hYRI AT MR

mERADIFE

- DHAEOKRZEETBREWNRE L. T7IHAY)UIMBELLRIZE (\U1—) ZEBRL. IR - EEMIE - REEZEBREL
12707« TERICKD., ERMECRMNIHREZEIELET.
- TOPIX (SRELHKMEHEES - BCHiIAF) ENRIFN—TEL. PRI FY—UZ LRIBEERRZEIELET.

n FEBE (YITF—T7> RR—X)

TEEREHER 30.318H 1BAkLE

RY =T 7> ROMEREHRER 1,541.8{2M 75 97.7%

J7 > RERER 20034F9H2H Z OO BMEESS 0.0%
RASE 2.3%
aat 100.0%

m EEMEADHERS & RIER

(M) (&)
60,000 500
54000 B ERBEEM) G
48,000 — A TAE( EDA) 8 | 400
42’000 [ _’\:/7‘7_7 ZEiE 300
36,000
30,000 4 200
24,000
18,000 4 100
12,000
6’000 L L L L L L L L L L 0

03/09 05/09 07/09 09/09 11/09 13/09 15/09 17/09 19/09 21/09 23/09

1,88 3B 6s8M 1 4ER8 3 4R WER

TP R -0.42% -2.98% 5.34% 0.39%  63.39% 449.93%

ROFI—1 0.33% -3.25% 0.26% -0.31%  51.37% 301.40%

=R -0.75%  +0.27%  +5.08%| +0.69% +12.02% +148.53%

mR—RIAVUADRR (IT—T 7> RAR—2X)

iSRRI FHA EOI%EE
il J7R  ROFIX—D =2
=<1k AN 97.4% B 16.4% 17.2% -0.8%
RIERGAH—R 0.3% RITEE 13.7% 8.6% 5.1%
EiJO—X 0.0% 53R - BIEE 10.1% 7.9% 2.2%
ZFDfthrig 0.0% X AR 9.9% 7.4% 2.4%
eI 5.5% 2.3% 3.2%
FAA _LA7110851%
el E g
1 |\ HFEFITsF>vILIIL—T RITE 4.6%
2 |\yZ—O)IL—-TF B 4.5%
3 ZBUFIJ«F23vIL-OIL—TF RITE 4.2%
4 | a4y BEE X FAtkER 3.6%
5 |VI Moo 15R - EEE 3.4%
6 RES:tE NS ES 3.2%
7 ZMEEhE X FARERR 2.9%
8 TDK B 2.7%
9 HAEBR B 2.7%
10 2Z+ X B 2.7%
Hh110884% 34.6%
=N T 7784
* ER(FY T — T 7 > ROMBEERGEN .
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BEERSE: J«a4T7UT+ - BRMENK - J7> RVA3 (BIgHEISEREA) BRS D0 T UT o RIEKRRAHT

m EXI5ER
mEADRE

- FEUTHAREIRERNRELEFT,
- ERIEESHICKID. REREFEEEEL. FIBEMAEMNEECHRLU TR ERONBIKEBKE THREZITIANET,
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TLERETRER 1,370/ WERkLE

RY—-J 7> ROMEEREE 6,914/8M % 98.2%
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R&e-2oft 1.8%
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% LIS TDMEERERT. YH—T 7> ROMBEEHREEZRLTVET,
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HIEREARR (202563831818 1%F) A EhiZEfE (202543831 8E)
= J7>2R ROFIX—L ==
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A EA110851R (202543831 8E)
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- BROBRE(CHLOTE IRMAT YT - 7TO-FICIDBVFREESRAENDEEOTN S, BREEZERIZRE UKD

BREREEZEEBLFT,

n FEBS (IYF—IJ7> RR—X)

B 26.8{5M 1BRkLE
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